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Taxes & Income Homework 

Use the word box to complete questions 

1 – 4. 

 

 

1. Shauna’s parents pay a tax to the federal 

government based on the money they earn 

every year. The tax money helps pay for 

federal programs such as the military, 

national parks, the president’s salary, and 

the FBI. Name the tax Shauna’s parents pay. 

Answer: __________________________ 

 

2. Jeff buys a candy bar priced at 69 cents. 

After the clerk adds a tax, Jeff pays 75 cents 

for the candy bar. The tax money helps 

support state and local projects such as 

roads and bridges. Name the tax Jeff pays. 

Answer: _________________________ 

 

3. Mr. Ford pays a yearly tax of $1,300 

based on the value of his home. The tax 

money helps pay for schools and other local 

programs, such as firemen and courts. What 

is the name of the tax Mr. Ford pays? 

Answer:____________________________ 

 

4. Ms. Cox’s employer withholds $143 in 

taxes from her paycheck every month. The 

tax money helps fund federal programs such 

as Social Security and Medicare. What is the 

name of the tax Ms. Cox pays? 

 

Answer:____________________________ 

5. Serena takes home $1,104 each payday, 

after payroll tax has been withheld. Without 

the payroll tax, Serena’s paycheck would be 

$1,270. How much are Serena’s gross 

income, net income, and payroll tax for 

every paycheck? 

 

Gross Income: _______________________ 

Net Income: _________________________ 

Payroll Tax: _________________________ 

 

6. Read the following paragraph. 

Mark earns $2,000 every month in his job as 

a shoe salesman. A total of $154 is withheld 

from each paycheck for taxes, so Mark’s 

take-home pay is $1,846. Each month, Mark 

pays $100 in taxes for his home. He also 

pays about $50 per month for taxes on items 

he buys at the store. Every year, Mark pays 

$750 in taxes to the federal government. 

Select and record a word from the word 

bank to describe each amount. 

 

 

 

$2,000 ________________________  

$100 ________________________ 

$154 ________________________  

$50 _________________________ 

$1,846 _______________________ 

$750 _______________________ 

Income tax  Property tax 

Payroll tax  Sales tax 

net income    Property tax  Sales tax 

income tax     Payroll tax     gross income 





 


